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• G&O*!5*:!/&)*('<!;05**,*7!".(!MZZL!D5-!56$*:$:F!
• G2$!H&.50,-6!".(!DKLMMF!
• G2$!8$,729&)'2&&:!;05**,*7!#$7)05(,&*-!DKLMKF!
• "')*!+,-(',.(!/&)*.,0!H&.50!;05*!D":&%($:!KLLSF!
• B5-,.!/&*:,(,&*-!C(5($6$*(!
• /&*-)0(5(,&*!C(5($6$*(!
• "%%$*:,.$-!(&!(2$!"*76$',*7!8$,729&)'2&&:!;05*!
!
"0-&[!
!
• #$%'$-$*(5(,&*-!'$.$,J$:!!

!
=*!5::,(,&*>!=!-%$*(!5*!)*5..&6%5*,$:!:5<!J,-,(,*7!(2$!"*76$',*7!8$,729&)'2&&:!
"'$5I!
!( !
"*76$',*7!8$,729&)'2&&:!"'$5!
!
G2$!"*76$',*7!8$,729&)'2&&:!"'$5!,-!:,11$'$*(!(&!(25(!&1!(2$!;5',-2!9&)*:5'<!,*!
(25(!,(!$4.0):$-!05*:!O,(2,*!9&(2!(2$!;5',-2!5*:!(2$!C&)(2!+&O*-!85(,&*50!;5'AI!
G2$'$!,-!5!;05*!&*!%57$!N!&1!(2$!8$,729&)'2&&:!;05*!-2&O,*7!J5',&)-!9&)*:5',$->!
9)(!(2,-!,-!)*.0$5'I!T&'!$456%0$>!,(-!e$<!,*:,.5($-!(25(!05*:!,*!&(2$'!;5',-2$-!5*:!
(&O*-!1500-!O,(2,*!(2$!8$,729&)'2&&:!"'$5\!5*:!,(-!6&-(!:,-(,*.(,J$!1$5()'$!`!5!'$:!
0,*$!9&)*:5'<!`!:&$-!*&(!'$05($!(&!(2$!8$,729&)'2&&:!"'$5I!!
!
T)'(2$'!(&!(2$!59&J$>!=!'$.&66$*:!(25(!(2$!;05*!&*!%57$!N!,-!6&:,1,$:!5-!1&00&O-[!
!

• ?-%(1O%(&%5(4'"%(10(5'-1'"#J'-O(1O%(8%'#OP0J&O005(!&%+(P0J"5+&T(
(

• ?-%(+(5'YY%&%"1(1T/%(0Y(P0J"5+&T(]5011%5(0&(+(4%--(5'-1'"61'K%(6040J&^(10(
5'-1'"#J'-O(1O%(A+&'-O(P0J"5+&TS(0&(_RO%(.+PP'1`(

(
• .%1+'"(1O%(#&%%"(-O+5'"#(10(-O02(1O%(L0J1O(@02"-(8+1'0"+4(A+&N((

(



!"#$%&'"#()*+$'"%&,-(.%/0&1((((((((((((((((((((((((((((((((((((((((((((((2223%&'$+*415360$( G(
!

• ;Y(&%1+'"'"#(01O%&(P0J"5+&'%-S(%"-J&%(1O+1(1O%-%(50("01(5%1&+61(Y&0$S(0&(
60J45(P%(60"YJ-%5(2'1OS(1O%(1O&%%($+'"(Y%+1J&%-(+P0K%(

!
T)'(2$'!(&!5*!5%%0,.5(,&*!65:$!9<!(2$!;5',-2!/&)*.,0>!"')*!+,-(',.(!/&)*.,0!5%%'&J$:!
(2$!:$-,7*5(,&*!&1!"*76$',*7!5-!5!8$,729&)'2&&:!"'$5!&*!ML!+$.$69$'!KLMKI!!!
!
G2,-!-5(,-1,$:!5!'$Y),'$6$*(!,*!0,*$!O,(2!(2$!%)'%&-$-!&1!%'$%5',*7!5!8$,729&)'2&&:!
+$J$0&%6$*(!;05*!)*:$'!-$.(,&*!]M@!DMF!&1!(2$!G&O*!5*:!/&)*('<!;05**,*7!".(!MZZL!
D5-!56$*:$:FI!!!
!
!
!
!
!
!
!
!
!
(
(
(
(
(
(
(
(
(
(
(
(
(
(
(
(
(
(
(
(
(
(
(
(
(
(
(
(
(
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!

(
(
(
E3(AJP4'6(H0"-J41+1'0"(
(
(
=*('&:).(,&*!
!
"-!05*:!)-$!%05*->!(2$!%&0,.,$-!&1!*$,729&)'2&&:!%05*-!O,00!9$.&6$!(2$!95-,-!1&'!
%05**,*7!5*:!:$J$0&%6$*(!.&*('&0!:$.,-,&*-I!!
!
H$7,-05(,&*!'$Y),'$-!(2$!%'&:).(,&*!&1!*$,729&)'2&&:!%05*-!(&!9$!-)%%&'($:!9<!
%)90,.!.&*-)0(5(,&*I!C)..$--1)0!%)90,.!.&*-)0(5(,&*!$*590$-!5!*$,729&)'2&&:!%05*!(&!
'$10$.(!(2$!*$$:->!J,$O-!5*:!%',&',(,$-!&1!(2$!0&.50!.&66)*,(<I!=(!.5*!.'$5($!5!-$*-$!
&1!%)90,.!&O*$'-2,%>!2$0%!5.2,$J$!.&*-$*-)-!5*:!%'&J,:$!(2$!1&)*:5(,&*-!1&'!5!
-)..$--1)0!fg$-U!J&($!5(!#$1$'$*:)6I!!
!
!
"*76$',*7!8$,729&)'2&&:!;05*!/&*-)0(5(,&*!!
!
"*76$',*7!;5',-2!/&)*.,0!-)96,(($:!5!/&*-)0(5(,&*!C(5($6$*(!(&!"')*!+,-(',.(!
/&)*.,0I!!
!
=*!&':$'!(&!6$$(!(2$!'$Y),'$6$*(-!&1!(2$!*$,729&)'2&&:!%05**,*7!)"$(-.4#'/1S>!5!
/&*-)0(5(,&*!C(5($6$*(!-2&)0:!-$(!&)(!O2&!O5-!.&*-)0($:!5*:!2&O>!(&7$(2$'!O,(2!
(2$!&)(.&6$!&1!(2$!.&*-)0(5(,&*I!V2,0-(!(2$!/&*-)0(5(,&*!C(5($6$*(!,(-$01!,-!9',$1>!,(!
'$1$'$*.$-!*)6$'&)-!"%%$*:,.$-!-)96,(($:!50&*7-,:$!,(I!G2$!1)00!5*:!'$0$J5*(!15.(-!
'$05(,*7!(&!.&*-)0(5(,&*!.5*!9$!70$5*$:!1'&6!(2$!/&*-)0(5(,&*!C(5($6$*(!5*:!,(-!
"%%$*:,.$-I!!
!
=(!,-!.0$5'!1'&6!500!&1!(2$!65($',50!5--&.,5($:!O,(2!(2$!8$,729&)'2&&:!;05*!(25(!5!
('$6$*:&)-!56&)*(!&1!.&*-)0(5(,&*!(&&A!%05.$!&J$'!5!.&*-,:$'590$!%$',&:!&1!(,6$I!=!
*&($!(25(!%',&'!(&!9$,*7!:$-,7*5($:!5!8$,729&)'2&&:!"'$5>!(2$!;5',-2!/&)*.,0!25:!
$-(590,-2$:!V&'A,*7!@'&)%-!(&!)*:$'(5A$!5!J5',$(<!&1!95.A7'&)*:!O&'A!5*:!
.&*-)0(5(,&*I!G2,-!,*.0):$:!b%$*!+5<->!('5,*,*7!-$--,&*-!5*:!5!.&66)*,(<!
Y)$-(,&**5,'$\!5*:!%'&J,:$:!-,7*,1,.5*(!95.A7'&)*:!65($',50!1&'!(2$!8$,729&)'2&&:!
;05*I!
!
=*!b.(&9$'!KLMK>!5!E&)-,*7!8$$:-!-)'J$<!O5-!)*:$'(5A$*!5*:!RhM!&1!S>WhM!-)'J$<!
1&'6-!O$'$!'$()'*$:I!;',&'!(&!(2$!%'&:).(,&*!&1!5!1,'-(!:'51(!%'$_-)96,--,&*!
:&.)6$*(>!6$$(,*7-!O$'$!2$0:!O,(2!.&66)*,(<!7'&)%->!:$J$0&%$'->!.&*-)0(5*(-!5*:!
05*:&O*$'-I!?$$(,*7-!O$'$!50-&!2$0:!O,(2!"')*!+,-(',.(!/&)*.,0!5*:!V$-(!C)--$4!
/&)*(<!/&)*.,0I!!
!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
#8$,729&)'2&&:!;05**,*7!D@$*$'50F!#$7)05(,&*-!KLMKI!
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!

3J,:$*.$!,-!%'&J,:$:!(&!:$6&*-('5($!(25(!%$&%0$!O$'$!A$%(!O$00!,*1&'6$:!&1!$J$*(-!
5*:!%'&7'$--!(2'&)72&)(!(2,-!(,6$>!J,5!(2$!;5',-2!8$O-0$(($'>!:$0,J$'$:!(&!$J$'<!
2&)-$2&0:!5*:!5J5,0590$!,*!(2$!;5',-2!b11,.$!5*:!H,9'5'<\!5*:!J,5!(2$!;5',-2!/&)*.,0U-!
O$9-,($I!
=*!"%',0!KLMN>!5!;'$_C)96,--,&*!:&.)6$*(!O5-!%)90,-2$:!5*:!(2$!5--&.,5($:!
.&*-)0(5(,&*!%$',&:!O5-!-)%%&'($:!9<!0$510$(->!$65,0->!%&-($'->!:,-(',9)(,&*!&1!25':!
.&%,$->!5!-.2&&0!J,-,(>!:'&%_,*!-$--,&*-!5*:!b%$*!+5<->!O2,.2!O$'$!5(($*:$:!9<!
5'&)*:!MLL!%$&%0$I!!
!
/&6%'$2$*-,J$!-)665'<!(590$-!25J$!9$$*!%'&:).$:!(&!:$6&*-('5($!2&O!(2$!
.&66$*(-!'$.$,J$:!:)',*7!.&*-)0(5(,&*!O$'$!(5A$*!,*(&!5..&)*(NI!!
!
G2$!/&*-)0(5(,&*!C(5($6$*(!5*:!,(-!-)%%&'(,*7!,*1&'65(,&*!%'&J,:$-!$J,:$*.$!(&!
:$6&*-('5($!(25(>!(2'&)72&)(!(2$!%05*_65A,*7!%$',&:>!(2$'$!O5-!-)-(5,*$:!
.&66)*,.5(,&*>!O2$'$9<!%$&%0$!O$'$!.&*(,*)500<!)%:5($:!&*!(2$!%'&7'$--!&1!(2$!
%05*I!"00!'$0$J5*(!-(57$->!6$$(,*7-!5*:!$J$*(-!O$'$!O$00!%)90,.,-$:I!!
!
=(!,-!$J,:$*(!(25(!%)90,.!.&*-)0(5(,&*!1&'6$:!5*!$--$*(,50!%5'(!&1!(2$!%'&:).(,&*!&1!
(2$!"*76$',*7!8$,729&)'2&&:!;05*I!G2$!5):,(!('5,0!%'&J,:$:!:$6&*-('5($-!(25(!
.&*-)0(5(,&*!O5-!&*7&,*7>!('5*-%5'$*(!5*:!O,:$0<!%)90,.,-$:I!G2$'$!O$'$!%0$*(,1)0!
&%%&'()*,(,$-!1&'!.&66$*(!5*:!.&66$*(-!O$'$!:)0<!.&*-,:$'$:!5*:!'$%&'($:I!!
!
G2$!.&*-)0(5(,&*!)*:$'(5A$*!,-!'$10$.(,J$!&1!(2$!-,7*,1,.5*(!$11&'(-!65:$!9<!500!
,*J&0J$:!,*!(2$!%'&:).(,&*!&1!(2$!8$,729&)'2&&:!;05*I!=!56!-5(,-1,$:!(25(!(2$!
.&*-)0(5(,&*!%'&.$--!O5-!-,7*,1,.5*(!5*:!'&9)-(I!
!
!!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
$!=!*&($!(25(!(2$-$!5'$!'$1$''$:!(&!,*!(2$!/&*-)0(5(,&*!C(5($6$*(!5-!"%%$*:,4!@>!9)(!'$05($!(&!
"%%$*:,.$-!#!5*:!C!,*!(2$!,*1&'65(,&*!9$1&'$!6$I!
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!

!
!
!
(
Q3(RO%(8%'#OP0J&O005(A4+"(Z(;"1&05J610&T(L%61'0"(
(
(
XO%&%($05'Y'6+1'0"-(+&%(&%60$$%"5%5S(1O%T(+&%(/&%-%"1%5(+-(PJ44%1(/0'"1-(+"5(
O'#O4'#O1%5('"(P045(/&'"1S(2'1O(+"T(/&0/0-%5("%2(20&5'"#('"('1+4'6-3((
(
A4%+-%("01%(1O+1(-0$%(&%60$$%"5%5($05'Y'6+1'0"-($+T(&%aJ'&%(-JP-%aJ%"1(
6O+"#%-(10(P%($+5%(10(/+&+#&+/O(+"5(A04'6T("J$P%&'"#S(+-(2%44(+-(10(1O%(
'"1&05J610&T(>PV%61'K%b;"5%*(P0*%-(+"5(1O%(B'-1(0Y(A4+"(A04'6'%-3(
(
G2$!%&0,.,$-!&1!(2$!8$,729&)'2&&:!;05*!5'$!.&*-,:$'$:!575,*-(!(2$!95-,.!.&*:,(,&*-!
,*!/25%($'!]!&1!(2,-!3456,*$'U-!#$%&'(I!=*!(2,-!/25%($'>!=!.&*-,:$'!(2$!=*('&:).(&'<!
C$.(,&*!&1!(2$!8$,729&)'2&&:!;05*I!=!65A$!'$.&66$*:5(,&*-!5,6$:!5(!65A,*7!,(!5!
.0$5'$'!5*:!6&'$!)-$'_1',$*:0<!:&.)6$*(I!!
!!
!
!
=*('&:).(,&*!
!
G2$!/&*($*(-!%57$!,-!.0$5'!5*:!2$0%1)0I!!
!
G2$!T&'$O&':!,-!Y),($!0&*7!5*:!,*.0):$-!,*1&'65(,&*!,*!(2$!1,*50!(O&!%5'57'5%2-!(25(!
,-!&*0<!5%%'&%',5($!(&!5!.&*-)0(5(,&*!J$'-,&*!&1!(2$!;05*I!V2,0-(!=!O&)0:!'$.&66$*:!
(25(!(2$!T&'$O&':!9$!-2&'($*$:!(&!&*$!&'!(O&!%5'57'5%2->!(2,-!,-!*&(!5*!$--$*(,50!
'$Y),'$6$*(I!!
!
G2$!1,'-(!(O&!%57$-!&1!(2$!=*('&:).(,&*!5'$!)-$1)0I!=!'$.&66$*:!(25(!;5'57'5%2!MI]!,-!
6&:,1,$:!(&!%'&%$'0<!'$10$.(!0$7,-05(,J$!'$Y),'$6$*(-[!
!

• A+&+(73W(4'"%(MS(6O+"#%(_P%('"(4'"%(2'1O`(10(_"#$%!&%'#&(!)*+(
!
;5'57'5%2!MIMM>!MIMK!5*:!MIMR!'$1$'!(&!5*!$6$'7,*7!%05**,*7!:&.)6$*(I!G2,-!
,*('&:).$-!)**$.$--5'<!.&*1)-,&*>!5-!(2$!$6$'7,*7!"')*!H&.50!;05*!,-!-,6%0<!(25(!`!
,(-!:'51(!%&0,.,$-!5'$!*&(!5:&%($:!5*:!:&!*&(!1&'6!%5'(!&1!(2$!:$J$0&%6$*(!%05*!1&'!
(2$!5'$5I!=!'$.&66$*:!(2$!1&00&O,*7!6&:,1,.5(,&*[!!
!

• A+&+(7377S(5%4%1%(_+"5(1O%(%$%&#'"#(!&J"(B06+4(A4+"3`!!
!

• @%4%1%(A+&+-(737C(+"5(737\(
!

=!*&($!59&J$!(25(!(2$!;05*!&*!%57$!N!,-!.&*1)-,*7!5*:!,*.&''$.(I!!
!

• HO+"#%(A4+"(0"(/+#%(E(+-(/%&(/&%K'0J-(&%60$$%"5+1'0"-((
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!

!
G2$!;05*!;'$%5'5(,&*!;'&.$--!C$.(,&*!,-!*&(!6).2!-2&'($'!(25*!(2$!/&*-)0(5(,&*!
C(5($6$*(I!G2$'$!,-!*&!*$$:!(&!'$%$5(!(2$!,*1&'65(,&*!.&*(5,*$:!,*!(2$!/&*-)0(5(,&*!
C(5($6$*(I!=!'$.&66$*:!(2$!1&00&O,*7[!
!

• @%4%1%(A+&+-(73CD(10(73CG3((
(

• L1+&1(A+&+(73MD(_,"-.!/%-'"0*1&"**(!23#4!"#.!%5%&'%(!6&*5!5#7*&8!

.1.)#-4%(!9*5514-):!9*4.13)#)-*4;!<*4.13)#)-*4!(%)#-3.c(
!
G2$!8$,729&)'2&&:!;05*!*$$:-!(&!9$!.&6%5(,90$!O,(2!3)'&%$5*!&90,75(,&*-I!=(!,-!*&(!
*$.$--5'<>!5*:!5::-!*&(2,*7!(&!(2$!:&.)6$*(>!(&!,*.0):$!'$1$'$*.$!(&!5!C('5($7,.!
3*J,'&*6$*(!"--$--6$*(!*&(!9$,*7!'$Y),'$:I!;5'5-!MISS!5*:!MISN!'$1$'!(&!
-)-(5,*590$!:$J$0&%6$*(!5*:!5'$!,*1&'65(,J$I!
(

• HO+"#%(-JPF1'14%(10(_=1.)#-4#03%!>%$%3*?5%4)`!
!

• @%4%1%(/+&+#&+/O(73MC!
!
;5'57'5%2!MISW!:&$-!*&(!1&'6!5!%&0,.<!,*!(2$!8$,729&)'2&&:!;05*!5*:!5%%$5'-!5-!5!
-%$.)05(,J$!.&66$*(I!
!

• @%4%1%(A+&+(73MQ(
!
G2$!*$4(!(O&!%5'57'5%2-!-,6%0<!'$%$5(!O25(!,-!50'$5:<!-$(!&)(!9<!(2$!/&*($*(-I!
!

• @%4%1%(A+&+-(73MW(+"5(73M[((
(

E&O$J$'>!(2$!1,*50!%5'57'5%2!%'&J,:$-!5*!,6%&'(5*(!'$1$'$*.$!%&,*(I!=(!'$1$'-!(&!(2$!
3J,:$*.$!B5-$!(&!(2$!8$,729&)'2&&:!;05*I!G2,-!.&6%',-$-!.&6%'$2$*-,J$!5*:!
'$0$J5*(!,*1&'65(,&*!5*:!5-!-).2>!(2$!'$1$'$*.$!,-!J50)590$I!!
(

• ;"105J6%("%2(-JPF1'14%(+P0K%(A+&+(73M\S(_/%-'"0*1&"**(!23#4!@$-(%49%!
A#.%`(
(
(

!
!
!
!
!
!
!
!
!
!
!
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!

"9&)(!"*76$',*7!
!
=!56!.&*-.,&)-!(25(>!5(!ZL!%57$->!(2$!8$,729&)'2&&:!;05*!,-!J$'<!0&*7I!V2,0-(!(2$'$!
5'$!*&!')0$-!59&)(!2&O!0&*7!&'!-2&'(!5!*$,729&)'2&&:!%05*!-2&)0:!9$>!,(!,-!5!.&*.$'*!
(25(!(2$!8$,729&)'2&&:!;05*!;&0,.,$-!5'$!*&(!'$5.2$:!)*(,0!%57$!NLI!=*!$11$.(>!*$5'0<!
2501!(2$!:&.)6$*(!.&6%',-$-!95.A7'&)*:!,*1&'65(,&*I!
!
=!1,*:!(25(!(2$!'$-)0(!&1!(2$!59&J$!,-!(&!%'&J,:$!5!:$7'$$!&1!,69505*.$!(&!(2$!
8$,729&)'2&&:!;05*>!O2$'$9<!,(-!;&0,.,$-!5'$!*&(!511&':$:!5%%'&%',5($!%',65.<I!=!
.&*-,:$'!(25(!-&6$!&1!(2$!'$.&66$*:5(,&*-!,*!(2,-!%5'(!&1!(2$!#$%&'(!(5.A0$!(2,-!
65(($'I!
!
G2$!2,-(&'<!&1!"*76$',*7>!-$(!&)(!&*!%57$-!Z_MK!,-!,*($'$-(,*7!5*:!:,-(,*.(,J$!(&!O25(!
,-!5*!5'$5!',.2!,*!2,-(&'<I!G2$!,*.0)-,&*!&1!%2&(&7'5%2-!5*:!%05*-!2$0%-!(&!9'$5A!)%!
(2$!($4(I!V2,0-(!(2,-!-$.(,&*!.&)0:!%$'25%-!9$!-2&'($*$:>!,(!,-!*&(!*$.$--5'<!(&!:&!-&I!!
!
E&O$J$'>!%57$-!MS!(&!KW!&1!(2$!8$,729&)'2&&:!;05*>!$*(,(0$:!P"*76$',*7!G&:5<Q!,-!
&J$'0<!0&*7I!=(!.&6%',-$-!0$*7(2<!-)665',$-!&1!,*1&'65(,&*!(5A$*!1'&6!(2$!3J,:$*.$!
B5-$I!=!25J$!50'$5:<!$6%25-,-$:!(2$!'$1$'$*.$!(&!(2$!8$,729&)'2&&:!;05*U-!
3J,:$*.$!B5-$!59&J$I!G2$'$!,-!*&!*$$:!(&!('<!5*:!'$%'&:).$!05'7$!-O5(2$-!&1!
$J,:$*.$!,*!(2$!8$,729&)'2&&:!;05*I!!
!

• @%4%1%(/+#%-(7M(10(CQ(+"5(&%/4+6%(2'1O(+(&%K'-%5(_!"#$%&'"#(R05+T`(
-%61'0"S(/&%Y%&+P4T(60$/&'-'"#("0($0&%(1O+"(M(/+#%-3(RO'-(6+"(-J$$+&'-%(
+"T(N%T(/0'"1-(Y&0$(1O0-%(/+#%-3(

!
;57$-!K]!5*:!Kh!5'$!,*($'$-(,*7>!,*1&'65(,J$!5*:!%'&J,:$!J$'<!)-$1)0!95.A7'&)*:!
,*1&'65(,&*!'$05(,*7!(&!(2$!.25'5.($'!&1!"*76$',*7I!G2$!,*1&'65(,&*!%'&J,:$:!,-!
.&*.,-$!5*:!:,-(,*.(,J$!(&!(2$!8$,729&)'2&&:!;05*I!=(!$6%25-,-$-!(2$!,6%&'(5*.$!&1!
0&.50!.25'5.($'!5*:!,(-!,*.0)-,&*!$*25*.$-!(2$!8$,729&)'2&&:!;05*I!
!
C,6,05'0<>!(2$!95.A7'&)*:!,*1&'65(,&*!'$05(,*7!(&!/&*-('5,*(-!5*:!b%%&'()*,(,$->!
(&7$(2$'!O,(2!(2$!'$05($:!P?5%Q!D50(2&)72!5!?5%!-2&)0:!25J$!5!*&'(2!-,7*!5*:!-.50$>!
,(!65<!9$!9$(($'!(&!'$1$'!(&!(2,-!5-!5!;05*>!9)(!(2,-!,-!*&(!$--$*(,50F>!%'&J,:$-!5!
:,-(,*.(,J$!5*:!)-$1)0!5::,(,&*I!=!.&*-,:$'!,(!(&!9$!5*!,**&J5(,J$!5*:!7'&)*:_9'$5A,*7!
*$,729&)'2&&:!%05**,*7!5%%'&5.2!O2$'$9<!)-$1)0>!0&.500<!'$0$J5*(>!*&*_%&0,.<!
,*1&'65(,&*!,-!%'&J,:$:!,*!5!-)..,*.(>!O$00_%'$-$*($:!65**$'I!
!
i)-(!&*$!6&:,1,.5(,&*!,-!'$.&66$*:$:!(&!%57$-!KZ!5*:!SLI!G2$'$!,-!'$1$'$*.$!(&!
PH&.50!@5%-Q!1&'6,*7!%5'(!&1!5*!$6$'7,*7!%05**,*7!:&.)6$*(!5*:!(2$!H&.50!@5%-!
-2&O*!&*!(2$!'$05($:!?5%!:&!*&(!'$05($!(&!(2$!H&.50!@5%-!,*!(2$!D5:&%($:F!"')*!
H&.50!;05*I!!
!

• .%$0K%(&%Y%&%"6%(10(_B06+4(9+/-`(0"(/+#%(CG(+"5(&%$0K%(1O%(B06+4(9+/-(
-O02"(0"(1O%(/4+"(0"(/+#%(MD(

!
!
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!

!
d,-,&*!C(5($6$*(!5*:!b9^$.(,J$-!
!
G2,-!1,*50!%5'(!&1!(2$!=*('&:).(,&*!-$(-!&)(!(2$!8$,729&)'2&&:!;05*U-!d,-,&*!5*:!
b9^$.(,J$-I!=(!:$6&*-('5($->!O,(2!-)..,*.(0<!%'$-$*($:!$J,:$*.$>!2&O!(2$-$!25J$!
$6$'7$:!1'&6!(2$!.&*-)0(5(,&*!%'&.$--I!=(!%'$-$*(-!5*!5%%'&%',5($!-$.(,&*!(&!0$5:!
,*(&!(2$!;&0,.,$-!&1!(2$!8$,729&)'2&&:!;05*I!!
!
G2,-!-$.(,&*!$*:-!O,(2!5!)-$1)0!*&($!-$((,*7!&)(!2&O!(2$!8$,729&)'2&&:!;05*!O,00!9$!
6&*,(&'$:!5*:!'$J,$O$:I!
!
!
!
!
!
!
!
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!

RO%(8%'#OP0J&O005(A4+"(Z(A04'6'%-(
(
!
G590$-!5(!(2$!9$7,**,*7!&1!$5.2!;&0,.<!-$.(,&*!%'&J,:$!5!:,'$.(!0,*A!9$(O$$*!(2$!
8$,729&)'2&&:!;05*U-!;&0,.,$-!5*:!,(-!b9^$.(,J$-I!;&0,.,$-!5'$!.0$5'0<!-$(!&)(!,*!
-25:$:!9&4$->!%'$.$:$:!9<!-)%%&'(,*7!,*1&'65(,&*I!G2,-!,-!5!2$0%1)0!5%%'&5.2I!
!
!
!
E&)-,*7!
(
(
A04'6T(<@7I(=J'41FJ/(!&%+(=0J"5+&T(
!
G2$!&%$*,*7!%5'57'5%2!&1!;&0,.<!M!%'&J,:$-!'5(2$'!.&*1)-,*7!95.A7'&)*:!,*1&'65(,&*!
'5(2$'!(25*!5%%'&%',5($!%&0,.<!($4(I!=(!'$1$'-!(&!5*!$6$'7,*7!%05**,*7!:&.)6$*(!5*:!
,*!-&!:&,*7>!1&00&O-!&*!1'&6!%5'57'5%2!]INI!=(!:$('5.(-!1'&6!(2$!;&0,.<[!
!

• A04'6T(<@7S(5%4%1%(Y'&-1(/+&+#&+/O(
(

• @%4%1%(/+&+#&+/O(W3E(
!
G2$!1,'-(!9)00$(!%&,*(!&1!;&0,.<!E+M!,-!,*!7$*$'50!.&*1&'6,(<!O,(2!;&0,.<!@38K!&1!(2$!
"')*!H&.50!;05*>!O2,.2!:,'$.(-!:$J$0&%6$*(!(&!9),0(_)%!5'$5-I!=(!50-&!25-!'$75':!(&!
(2$!T'56$O&'A>!O2,.2!'$.&7*,-$-!(2$!,6%&'(5*.$!&1!(5A,*7!5..&)*(!&1!(2$!:,11$'$*(!
'&0$-!5*:!.25'5.($'!&1!:,11$'$*(!5'$5->!5*:!%'&6&(,*7!(2$!J,(50,(<!&1!)'95*!5'$5-!
D%5'5!MhFI!!!
!
G2$!-$.&*:!9)00$(!%&,*(!'$1$'-!(&!5*!$6$'7,*7!%05**,*7!:&.)6$*(!5*:!(&!&(2$'!
%&0,.,$-!,*!(2$!8$,729&)'2&&:!;05*I!=(!,-!.&*1)-,*7!5*:!)**$.$--5'<I!/&*-$Y)$*(0<>!,(!
15,0-!(&!25J$!'$75':!(&!(2$!T'56$O&'A>!O2,.2!'$Y),'$-!%&0,.,$-!(&!%'&J,:$!5!.0$5'!
,*:,.5(,&*!&1!2&O!5!:$.,-,&*!65A$'!-2&)0:!'$5.(!(&!5!:$J$0&%6$*(!%'&%&-50!!!!!!!!!
D%5'5!MWNFI!
!

• A04'6T(<@7S(5%4%1%(-%60"5(PJ44%1(/0'"1(
!
!
A04'6T(<@CI(A+&'-O(<0J-'"#(!4406+1'0"(
!
G2$!8$,729&)'2&&:!;05*U-!E&)-,*7!b9^$.(,J$!'$1$'-!$4%0,.,(0<!(&!%'&J,:,*7!1&'!5!
6,*,6)6!&1!MLL!*$O!2&6$-!:)',*7!(2$!%05*!%$',&:I!G2$!O&':,*7!&1!;&0,.<!E+K!15,0-!
(&!'$10$.(!(2,-I!
!

• A04'6T(<@CS(6O+"#%(1O%(Y'&-1(4'"%(10(&%+5((_B4!*&(%&!)*!?&*$-(%!6*&!#)!3%#.)!CDD!
4%E!"*5%.!(1&-4'!)"%!?3#4!?%&-*(!FDCGHFDFIJ`(

!
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!

G2$!;&0,.<!,*.0):$-!5!P.&*1&'6,(<!'$1$'$*.$IQ!V2,0-(!2$0%1)0!5(!.&*-)0(5(,&*!-(57$>!
(2,-!,-!.&*1)-,*7!5*:!:$('5.(-!1'&6!(2$!;&0,.<!,(-$01I!
!

• @%4%1%(d]H0"Y0&$'1T(&%Y%&%"6%cE[^`(
!
G5A,*7!(2$!59&J$!,*(&!5..&)*(>!;&0,.<!E+K!500&.5($-!05*:!1&'!5(!0$5-(!MLL!*$O!2&6$-I!
+$J$0&%6$*(!,*!(2$!8$,729&)'2&&:!"'$5!,-!*&(!.5%%$:!5*:!(2$'$!,-!*&!654,6)6!
2&)-,*7!*)69$'I!=*!(2,-!O5<>!(2$!8$,729&)'2&&:!;05*!,*.&'%&'5($-!10$4,9,0,(<!5*:!
%'&J,:$-!1&'!-)-(5,*590$!7'&O(2I!G2$!500&.5(,&*-!25J$!$6$'7$:!(2'&)72!5*!
5--$--6$*(!575,*-(!-)-(5,*59,0,(<!.',($',5I!=!50-&!*&($!59&J$!(25(!(2$!8$,729&)'2&&:!
;05*!25->!,(-$01>!$6$'7$:!(2'&)72!'&9)-(!.&*-)0(5(,&*I!!
!
G5A,*7!500!&1!(2$!59&J$!,*(&!5..&)*(>!;&0,.<!E+K!25-!'$75':!(&!*5(,&*50!%&0,.<U-!
%'$-)6%(,&*!,*!15J&)'!&1!-)-(5,*590$!:$J$0&%6$*(!5*:!.&*(',9)($-!(&!(2$!
5.2,$J$6$*(!&1!-)-(5,*590$!:$J$0&%6$*(I!!
!
"*!&9^$.(,&*!(&!(2$!500&.5(,&*-!25-!9$$*!%'$-$*($:!(&!-)77$-(!(25(!(O&!&1!(2$!(2'$$!
500&.5(,&*-!5'$!Q)*:$0,J$'590$IQ!G2$!B'560$<!@'$$*!C&)(2!-,($!,-!500&.5($:!,*!(2$!
"')*!H&.50!;05*!5*:!25-!*&(!<$(!9$$*!:$J$0&%$:I!G2,-!.&)0:!9$!1&'!5*<!*)69$'!&1!
'$5-&*-!5*:!:&$-!*&(!*$.$--5',0<!$Y)5($!(&!(2$!-,($!9$,*7!)*:$0,J$'590$I!V,(2!
'$75':-!(2$!-56$!-,($>!P%&($*(,50!.&*(56,*5(,&*!,--)$-Q!5'$!*&(!(2$!-56$!(2,*7!5-!
:$1,*$:!.&*(56,*5(,&*!,--)$-!(25(!'$*:$'!(2$!-,($!)*:$0,J$'590$I!!
!
;5'(!&1!(2$!/25*:0$'-!-,($!1500,*7!O,(2,*!T0&&:!j&*$-!K!5*:!SI!E&O$J$'>!(2,-!,*!,(-$01!,-!
*&(!5!15.(&'!(25(!65A$-!(2$!-,($!)*:$0,J$'590$!&'!6$5*-!(25(!,(!-2&)0:!*&(!9$!
500&.5($:I!T)'(2$'6&'$>!(2$!-,($!,-!9'&O*1,$0:!5*:!,-!,*!5!-)-(5,*590$!0&.5(,&*!`!
15.(&'-!(5A$*!,*(&!5..&)*(!,*!(2$!:$(5,0$:!5--$--6$*(!&1!-,($-!.5'',$:!&)(!5*:!
.&*-)0($:!)%&*!5-!%5'(!&1!(2$!%05*_65A,*7!%'&.$--I!=(!,-!.0$5'!1'&6!(2$!-)%%&'(,*7!
$J,:$*.$!(&!(2$!8$,729&)'2&&:!;05*!5*:!(2$!05($'!;&0,.<!'$05(,*7!(&!(2$!/25*:0$'-!
-,($>!(25(!(2$!%&($*(,50!1&'!-&6$!10&&:!',-A!&*!%5'(!&1!(2$!-,($!25-!9$$*!(5A$*!,*(&!
5..&)*(!9<!%05*_65A$'-I!G2,-!25-!'$75':!(&!(2$!T'56$O&'AU-!'$Y),'$6$*(!1&'!(5A,*7!
10&&:!',-A!,*(&!5..&)*(!D%5'5!ZZFI!
!
G2$'$!,-!*&!-)9-(5*(,J$!$J,:$*.$!(&!:$6&*-('5($!(25(!(2$!(2'$$!500&.5($:!-,($-!
.5**&(!9$!:$0,J$'$:!&'!-2&)0:!*&(!9$!500&.5($:I!3J,:$*.$!25-!9$$*!%'$-$*($:!(&!
:$6&*-('5($!(25(!;&0,.<!E+K!25-!'$75':!(&!(25(!%5'(!&1!(2$!T'56$O&'A!O2,.2!
$*590$-!0&.50!%$&%0$!(&!7$(!(2$!',72(!(<%$-!&1!:$J$0&%6$*(!1&'!(2$,'!.&66)*,(<!!
D%5'5!MRNFI!
!
#$%'$-$*(5(,&*-!25J$!9$$*!'$.$,J$:!-)77$-(,*7!(25(!(2$!%'&%&-$:!2&)-,*7!%'&J,-,&*!
,*!(2$!8$,729&)'2&&:!;05*!,-!,*-)11,.,$*(!1&'!"*76$',*7I!E&O$J$'>!=!*&($!59&J$!(25(!
(2$!8$,729&)'2&&:!;05*!:&$-!*&(!-$$A!(&!%05.$!5!.5%!&*!(2$!*)69$'!&1!2&6$-!(&!9$!
9),0(!,*!(2$!8$,729&)'2&&:!"'$5I!#5(2$'>!,(!2$0%1)00<!500&.5($-!05*:!1&'!(2$!%'&J,-,&*!
&1!6&'$!(25*!MLL!*$O!2&6$-I!
!
#$%'$-$*(5(,&*-!(&!(2$!8$,729&)'2&&:!;05*!50-&!,*.0):$!5*!&9^$.(,&*!95-$:!&*!
P.&*10,.(!O,(2!(2$!%&0,.,$-!&1!(2$!$6$'7,*7!'$%05.$6$*(!H&.50!;05*IQ!#5(2$'!(25*!7&!
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!

,*(&!:$(5,0!&*!(2,-!65(($'>!=!-,6%0<!'$1$'!(2,-!&9^$.(&'!(&!(2$!95-,.!.&*:,(,&*-!
1)*:56$*(50!(&!*$,729&)'2&&:!%05**,*7I!T&'!.05',(<>!(2$-$!5'$!-$(!&)(!$5'0,$'!,*!(2,-!
#$%&'(I!
!
G5A,*7!500!&1!(2$!59&J$!,*(&!5..&)*(>!;&0,.<!E+K!25-!'$75':!(&!(2$!T'56$O&'A!5*:!
.&*(',9)($-!(&!(2$!5.2,$J$6$*(!&1!-)-(5,*590$!:$J$0&%6$*(I!=(!6$$(-!(2$!95-,.!
.&*:,(,&*-I!
(
(
A04'6T(<@MI(<0J-'"#(:'*(
!
?).2!&1!(2$!-)%%&'(,*7!,*1&'65(,&*!1&'!;&0,.<!E+S!,-!95-$:!&*!5*!$6$'7,*7!-('5($7,.!
%05**,*7!%&0,.<I!G2,-!,*1&'65(,&*!1&'6-!(2$!95-,-!1&'!5!2,720<!%'$-.',%(,J$!;&0,.<>!
O2$'$9<!(2$!%'&%&'(,&*!&1!(2$!-%$.,1,.!-,k$!&1!:O$00,*7-!&*!5*<!-.2$6$!1&'!6&'$!
(25*!-,4!:O$00,*7-!,-!,:$*(,1,$:I!!
!
"-!5!.&*-$Y)$*.$!&1!(2$!59&J$>!=!56!.&*.$'*$:!(25(!;&0,.<!E+S!15,0-!(&!25J$!'$75':!
(&!(2$!*$$:!(&!9$!-)11,.,$*(0<!10$4,90$!(&!(5A$!5..&)*(!&1!.25*7,*7!65'A$(!.&*:,(,&*-!
&J$'!(,6$I!T&'!$456%0$>!(2$!;&0,.<!,-!-&!,*10$4,90$!(25(!,(!.&)0:*U(!5.()500<!9$!5.2,$J$:!
,*!'$05(,&*!(&!%'&%&-50-!1&'!9$(O$$*!]!5*:!Z!2&)-$-I!!
!
E&O$J$'>!=!5.A*&O0$:7$!(25(!(2$!;&0,.<!-$$A-!(&!-5(,-1<!(2$!*$$:!(&!:$0,J$'!5!O,:$!
.2&,.$!&1!2,72!Y)50,(<!2&6$->!5*:!(25(!-).2!5*!5%%'&5.2!25-!'$75':!(&!(2$!
T'56$O&'A!D%5'5!WLFI!=!'$.&66$*:!(2$!1&00&O,*7!6&:,1,.5(,&*-[!
!

• A04'6T(<@M(Z(5%4%1%(+"5(&%/4+6%(2'1O(_2&*?*.#3.!6*&!5*&%!)"#4!.-K!(E%33-4'.!

."*13(!(%5*4.)&#)%!"*E!)"%!#??3-9#4)!"#.!.*1'")!)*!5%%)!3*9#3!4%%(.;!

2&*?*.#3.!."*13(!?&*$-(%!6*&!#!5-K!*6!"*1.-4'!.-L%.!#4(!)"%!(%3-$%&:!*6!5*&%!

.5#33%&!#4(!6%E%&!3#&'%&!(E%33-4'.!-.!%49*1&#'%(;!M)!3%#.)!FNO!*6!(E%33-4'.!

."*13(!5%%)!P-6%)-5%!Q*5%.!=)#4(#&(.!*&!-).!%R1-$#3%4);+((
!
C)9^$.(!(&!(2$!59&J$>!;&0,.<!E+S!6$$(-!(2$!95-,.!.&*:,(,&*-I!
!
!
A04'6T(<@EI(B06+4(H0""%61'0"(
!
;&0,.<!E+N!'$1$'-!(&!5!/&66)*,(<!H5*:!G')-(>!9)(!(2$'$!,-!*&!$J,:$*.$!(25(!&*$!
$4,-(-I!V2,0-(!(2$!;&0,.<!5,6-!(&!,*('&:).$!5!'$Y),'$6$*(!1&'!511&':590$!2&6$-!(&!9$!
&11$'$:!(&!%$&%0$!.&**$.($:!(&!(2$!;5',-2>!(2$'$!,-!*&!,*:,.5(,&*!&1!2&O!(2,-!O,00!9$!
65*57$:!&'!.&*('&00$:I!G2$!.',($',5!O,(2,*!(2$!;&0,.<!5'$!*&(!.0$5'0<!:$1,*$:>!1&'!
$456%0$!2&O!O,00!(2$!:$1,*,(,&*!&1!P7,J$!&'!'$.$,J$!-)%%&'(Q!9$!,*($'%'$($:!5*:!O2&!
O,00!9$!'$-%&*-,90$!1&'!^):7,*7!(2,-!l!
!
;&0,.<!E+N!:&$-!*&(!25J$!'$75':!(&!(2$!T'56$O&'AU-!'$Y),'$6$*(!1&'!%&0,.,$-!(&!
%'&J,:$!:$.,-,&*!65A$'-!O,(2!5!.0$5'!,*:,.5(,&*!&1!2&O!(2$<!-2&)0:!'$5.(!(&!5!
:$J$0&%6$*(!%'&%&-50I!=(!:&$-!*&(!6$$(!(2$!95-,.!.&*:,(,&*-I!
!
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• @%4%1%(A04'6T(<@E(+"5(A+&+(W37E(
!
!
A04'6T(<@QI(RO%(e0&$(0Y(8%2(@%K%40/$%"1(
(
;&0,.<!E+W!.&6%',-$-!5!0&*7!.2$.A_0,-(!&1!.',($',5I!G2,-!;&0,.<!-,6%0<!'$%$5(-!5*:!
'$1$'-!(&!&(2$'!;&0,.,$-!$0-$O2$'$!,*!(2$!8$,729&)'2&&:!;05*I!"-!-).2>!,(!,-!
)**$.$--5'<I!
!

• @%4%1%(A04'6T(<@Q(
(

!
A04'6T(<@WI(:+1%&'+4-(
!
=*!-$$A,*7!(&!%'&($.(!0&.50!.25'5.($'>!;&0,.<!E+]!25-!'$75':!(&!(2$!T'56$O&'A!5*:!,-!
,*!7$*$'50!.&*1&'6,(<!O,(2!(2$!"')*!H&.50!;05*>!9&(2!&1!O2,.2!:&.)6$*(-!'$.&7*,-$!
5*:!%'&($.(!0&.50!.25'5.($'I!E&O$J$'>!(2$!O&':,*7!&1!(2$!;&0,.<!,*('&:).$-!
'$Y),'$6$*(-!6&'$!&*$'&)-!(25*!(2&-$!-$(!&)(!,*!(2$!T'56$O&'A!5*:!(2$!"')*!H&.50!
;05*!5*:!5-!-).2>!65<!%'$J$*(!-)-(5,*590$!:$J$0&%6$*(!1'&6!.&6,*7!1&'O5':I!=!
%'&%&-$!(2$!1&00&O,*7!6&:,1,.5(,&*-[!
!

• A04'6T(<@WS(6O+"#%(4'"%(E(10(&%+5(_XO%&%(+//&0/&'+1%S("%2(5%K%40/$%"1-(
."*13(!.%%S!)*!&%63%9)(406+4c`(

(
• A04'6T(<@WS(6O+"#%(4+-1(PJ44%1(/0'"1(10(&%+5(_L1&%%1(YJ&"'1J&%(."*13((+4-0c`(

!
!
A04'6T(<@[I(=J'41(e0&$(
!
G2$!-$.&*:!-$*($*.$!&1!;&0,.<!E+h!,-!)*.0$5'!5*:!.&*1)-,*7I!=(!$11$.(,J$0<!-(5($-!(25(!
5!%'&%&-50!(25(!.0$5'0<!511$.(-!5*!,6%5.(!O,00!9$!'$1)-$:I!=!'$.&66$*:!(2$!1&00&O,*7!
6&:,1,.5(,&*[!
!

• A04'6T(<@[S(5%4%1%(-%60"5(-%"1%"6%((
!
"!05'7$!'$65,*,*7!%5'(!&1!(2$!;&0,.<!O&)0:!15,0!(&!25J$!'$75':!(&!(2$!'$Y),'$6$*(-!&1!
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